TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

MEETING MINUTES

July 16, 2012

Board Members Present:



Staff Members Present:

William Young, Esq., Chairman                          A. Joseph Scott, III, Esq

James Shahda, Vice Chair



HodgsonRuss,LLP, Agency 

Michael Bopp, Treasurer 



Counsel and Bond Counsel

Anthony Carrow, Secretary


Donald Csaposs, CEO







Linda Cure, Administrative Assistant







William Adams, CFO
Board Members Absent:



Staff Members Absent:

Christopher Bombardier, Ass’t Secretary, Ass't Treasurer





Other Attendees:   Deborah Lambek, Esq., Segel, Goldman, Mazzotta  Siegel, P.C., William Lia, Jr.

Chairman Young called the meeting of the Industrial Development Agency, held at Guilderland Town Hall on July 16, 2012 to order at 8:00 a.m.

I.
Public Comment:
None.

II.
Approval of the Minutes of June 8, 2012:

On a motion made by Mr. Carrow, and seconded by Mr. Bopp, the minutes of the June 8, 2012 IDA Board meeting were approved.

III.
Chairman’s Report
Chairman Young reported that the Public Hearing regarding the 20 Mall at Guilderland, LLC Project was duly held on July 11, 2012 at 6:00 pm, with a majority of the IDA Board in attendance.  William Lia, Jr., made the presentation;  there were no members of the public present, nor any written comments received by the IDA. 

IV.
Old Business
None

V.
New Business

A.
Consideration of the following with regard to the Lease/Leaseback Transaction 20 Mall at Guilderland Project.  

Project Synopsis:

Attorney Scott presented the project synopsis to the IDA Board members (see attached).  The Board discussed the project, which is a straight lease transaction, and Attorney Scott informed the Board that the IDA will retain a leasehold interest in the property during construction.  The property owners will be required to provide insurance coverage naming the Guilderland IDA as an additional insured and will indemnify the IDA against all claims.  The Board discussed the fee structure and after discussion with counsel, the Board approved the following: 

On a motion made by Mr. Bopp and seconded by Mr. Carrow, the IDA Board members present unanimously approved establishing an estimated agency fee of $20,812.50 based on an estimated project total of $7,500,000, including $3,000,000 in purchases qualifying for sales tax exemption.  The agency fee shall be pro-rated in the event of changes in the final project cost or purchasing amounts prior to closing.  Mr. Bombardier was not present for the vote.

B. SEQR Resolution:

The Board considered the SEQR Resolution for the 20 Mall at Guilderland, LLC Project (see attached).  On a motion made by Mr. Bopp and seconded by Mr. Carrow, the Board members present unanimously approved the attached resolution.  Mr. Bombardier was not present for the vote.

C.  Approving Resolution:

The Board then considered the Approving Resolution for the 20 Mall at Guilderland, LLC Project (see attached).  On a motion made by Mr. Carrow and seconded by Mr. Bopp, the Board members present unanimously approved the attached resolution.  Mr. Bombardier was not present for the vote.

On a motion made by Mr. Shahda and seconded by Mr. Carrow, Chairman Young adjourned the meeting of the Guilderland Industrial Development Agency at 8:37 am. 

Respectfully submitted,

Linda Cure

Administrative Assistant

